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• Protectionism, religion, lack of education, 
emigration
The Celtic Tiger
Percent Growth Compared to “Asian 
Tigers”
The Fall and GIPSI
Housing Crisis

Revival and Celtic Phoenix?
The Result:
Data from World Bank
The End of Export Led Growth?
• Debt Saturation














• EU Imports: $2.25 Trillion
• Corporate Tax Rate: 12.5%
• Education level: 49.7% w/ tertiary education
• English Speaking
• Eurozone country
• Exports from Multinational Corporations: 
87.6%
Policy Recommendations
• Return to export led growth with some 
caveats
– Housing Market
• “There is not even a glimmer of a construction boom.”
– Credit Boom
• “Credit is still falling rather than ballooning, as occurred 
in the previous boom.”
– Public Spending
• “Another $1.6 billion to public spending in 2016.”
• A future in domestic growth
